
2024 2023

Note £ million £ million

Net cash (outflow)/inflow from operating activities 25(a)  (382.0)  1,021.4 

Net cash (outflow)/inflow from investing activities

Purchase of:

Property, plant and equipment  (14.2)  (8.7) 

Intangible assets – software  (30.3)  (53.2) 

Subsidiaries, net of cash acquired 25(b)  (15.4)  (0.5) 

Sale of:

Equity shares held for investment  0.2  — 

Subsidiaries 25(c)  0.9  — 

 (58.8)  (62.4) 

Net cash (outflow)/inflow before financing activities  (440.8)  959.0 

Financing activities

Purchase of own shares for employee share award schemes  (3.5)  (5.0) 

Equity dividends paid  (67.1)  (99.1) 

Interest paid on subordinated loan capital and debt financing  (23.4)  (10.9) 

Payment of lease liabilities  (16.5)  (16.2) 

Issuance of senior bond  —  248.5 

Redemption of senior bond  —  (250.0) 

Issuance of Additional Tier 1 (“AT1”) capital securities  200.0  — 

Costs arising on issue of AT1  (2.4)  — 

AT1 coupon payment  (11.1)  — 

Net (decrease)/increase in cash  (364.8)  826.3 

Cash and cash equivalents at beginning of year  2,209.3  1,383.0 

Cash and cash equivalents at end of year 25(d)  1,844.5  2,209.3 

196 Financial Statements

Consolidated Cash Flow Statement
For the year ended 31 July 2024

196

C
lo

se
 B

ro
th

er
s 

G
ro

up
 p

lc
 A

nn
ua

l R
ep

or
t 2

02
4

31 July 31 July

2024 2023

Note £ million £ million

Fixed assets

Intangible assets 14  —  — 

Property, plant and equipment 15  7.7  8.9 

Investment in subsidiary 28  487.0  287.0 

 494.7  295.9 

Current assets

Amounts owed by subsidiaries due within one year  465.3  567.8 

Amounts owed by subsidiaries due after more than one year  199.3  201.9 

Corporation tax receivable  1.6  1.5 

Deferred tax asset due after more than one year 6  0.2  0.4 

Other debtors  3.8  2.1 

Cash at bank  3.8  3.5 

 674.0  777.2 

Creditors: Amounts falling due within one year

Debt securities in issue 18  2.5  2.5 

Subordinated loan capital 19  1.5  1.5 

Provisions 16  0.8  0.7 

Other creditors  1.5  1.8 

Accruals  7.8  9.6 

 14.1  16.1 

Net current assets  659.9  761.1 

Total assets less current liabilities  1,154.6  1,057.0 

Creditors: Amounts falling due after more than one year

Debt securities in issue 18  248.3  248.0 

Subordinated loan capital 19  199.3  198.9 

Provisions 16  0.8  1.7 

Net assets  706.2  608.4 

Capital and reserves

Called up share capital 20  38.0  38.0 

Other equity instrument 20  200.0  — 

Other reserves  (33.8)  (32.0) 

Profit and loss account  502.0  602.4 

Shareholders' and other equity owners' funds  706.2  608.4 

The company reported a loss for the financial year ended 31 July 2024 of £24.1 million (2023: £70.6 million profit).

The company financial statements were approved and authorised for issue by the board of directors on 19 September 2024 
and signed on its behalf by:

Michael N. Biggs
Chairman

Mike Morgan
Finance Director
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2024 2023

Note £ million £ million

Net cash (outflow)/inflow from operating activities 25(a)  (382.0)  1,021.4 

Net cash (outflow)/inflow from investing activities

Purchase of:

Property, plant and equipment  (14.2)  (8.7) 

Intangible assets – software  (30.3)  (53.2) 

Subsidiaries, net of cash acquired 25(b)  (15.4)  (0.5) 

Sale of:

Equity shares held for investment  0.2  — 

Subsidiaries 25(c)  0.9  — 

 (58.8)  (62.4) 

Net cash (outflow)/inflow before financing activities  (440.8)  959.0 

Financing activities

Purchase of own shares for employee share award schemes  (3.5)  (5.0) 

Equity dividends paid  (67.1)  (99.1) 

Interest paid on subordinated loan capital and debt financing  (23.4)  (10.9) 

Payment of lease liabilities  (16.5)  (16.2) 

Issuance of senior bond  —  248.5 

Redemption of senior bond  —  (250.0) 

Issuance of Additional Tier 1 (“AT1”) capital securities  200.0  — 

Costs arising on issue of AT1  (2.4)  — 

AT1 coupon payment  (11.1)  — 

Net (decrease)/increase in cash  (364.8)  826.3 

Cash and cash equivalents at beginning of year  2,209.3  1,383.0 

Cash and cash equivalents at end of year 25(d)  1,844.5  2,209.3 
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