
31 July 2024 31 July 2023

Note £ million £ million

Assets

Cash and balances at central banks  1,584.0  1,937.0 

Settlement balances  627.5  707.0 

Loans and advances to banks 9  293.7  330.3 

Loans and advances to customers 10  9,830.8  9,255.0 

Debt securities 11  740.5  307.6 

Equity shares 12  27.4  29.3 

Loans to money brokers against stock advanced  22.5  37.6 

Derivative financial instruments 13  101.4  88.5 

Intangible assets 14  266.0  263.7 

Property, plant and equipment 15  349.6  357.1 

Current tax assets  36.4  42.3 

Deferred tax assets 6  14.3  10.8 

Prepayments, accrued income and other assets 16  186.7  184.1 

Total assets  14,080.8  13,550.3 

Liabilities

Settlement balances and short positions 17  614.9  695.9 

Deposits by banks 18  138.4  141.9 

Deposits by customers 18  8,693.6  7,724.5 

Loans and overdrafts from banks 18  165.6  651.9 

Debt securities in issue 18  1,986.4  2,012.6 

Loans from money brokers against stock advanced  16.7  4.8 

Derivative financial instruments 13  129.0  195.9 

Accruals, deferred income and other liabilities 16  306.5  303.0 

Subordinated loan capital 19  187.2  174.9 

Total liabilities  12,238.3  11,905.4 

Equity

Called up share capital 20  38.0  38.0 

Retained earnings  1,634.4  1,608.5 

Other equity instrument 20  197.6  — 

Other reserves  (27.5)  (1.6) 

Total shareholders' and other equity owners' equity  1,842.5  1,644.9 

Total equity  1,842.5  1,644.9 

Total equity and liabilities  14,080.8  13,550.3 

The consolidated financial statements were approved and authorised for issue by the board of directors on 19 September 
2024 and signed on its behalf by:

Michael N. Biggs
 Chairman

Mike Morgan
 Finance Director

Registered number: 520241
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Other reserves

Total

Share- attributable to

Called up Other based Exchange Cash flow shareholders

share Retained equity FVOCI payments movements hedging and other Total

capital earnings instrument reserve reserve reserve reserve equity owners equity

£ million £ million £ million £ million £ million £ million £ million £ million £ million

At 1 August 2022  38.0  1,628.4  —  0.1  (29.2)  (1.5)  21.7  1,657.5  1,657.5 

Profit for the year  —  81.1  —  —  —  —  —  81.1  81.1 

Other comprehensive 
(expense)/income  —  (4.1)  —  (2.8)  —  0.2  12.7  6.0  6.0 

Total comprehensive 
income for the year  —  77.0  —  (2.8)  —  0.2  12.7  87.1  87.1 

Dividends paid (Note 8)  —  (99.1)  —  —  —  —  —  (99.1)  (99.1) 

Shares purchased  —  —  —  —  (5.0)  —  —  (5.0)  (5.0) 

Shares released  —  —  —  —  5.6  —  —  5.6  5.6 

Other movements  —  2.3  —  —  (3.4)  —  —  (1.1)  (1.1) 

Income tax  —  (0.1)  —  —  —  —  —  (0.1)  (0.1) 

At 31 July 2023  38.0  1,608.5  —  (2.7)  (32.0)  (1.3)  34.4  1,644.9  1,644.9 

Profit for the year  —  100.4  —  —  —  —  —  100.4  100.4 

Other comprehensive 
expense  —  —  —  (2.6)  —  (0.1)  (21.4)  (24.1)  (24.1) 

Total comprehensive 
income for the year  —  100.4  —  (2.6)  —  (0.1)  (21.4)  76.3  76.3 

Dividends paid (Note 8)  —  (67.1)  —  —  —  —  —  (67.1)  (67.1) 

Shares purchased  —  —  —  —  (3.5)  —  —  (3.5)  (3.5) 

Shares released  —  —  —  —  4.6  —  —  4.6  4.6 

Other equity instrument 
issued (Note 20)  —  —  197.6  —  —  —  —  197.6  197.6 

Coupon paid on other 
equity instrument (Note 
20)  —  (11.1)  —  —  —  —  —  (11.1)  (11.1) 

Other movements  —  3.7  —  —  (2.9)  —  —  0.8  0.8 

Income tax  —  —  —  —  —  —  —  —  — 

At 31 July 2024  38.0  1,634.4  197.6  (5.3)  (33.8)  (1.4)  13.0  1,842.5  1,842.5 
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Consolidated Statement of Changes in Equity
For the year ended 31 July 2024

31 July 2024 31 July 2023

Note £ million £ million

Assets

Cash and balances at central banks  1,584.0  1,937.0 

Settlement balances  627.5  707.0 

Loans and advances to banks 9  293.7  330.3 

Loans and advances to customers 10  9,830.8  9,255.0 

Debt securities 11  740.5  307.6 

Equity shares 12  27.4  29.3 

Loans to money brokers against stock advanced  22.5  37.6 

Derivative financial instruments 13  101.4  88.5 

Intangible assets 14  266.0  263.7 

Property, plant and equipment 15  349.6  357.1 

Current tax assets  36.4  42.3 

Deferred tax assets 6  14.3  10.8 

Prepayments, accrued income and other assets 16  186.7  184.1 

Total assets  14,080.8  13,550.3 

Liabilities

Settlement balances and short positions 17  614.9  695.9 

Deposits by banks 18  138.4  141.9 

Deposits by customers 18  8,693.6  7,724.5 

Loans and overdrafts from banks 18  165.6  651.9 

Debt securities in issue 18  1,986.4  2,012.6 

Loans from money brokers against stock advanced  16.7  4.8 

Derivative financial instruments 13  129.0  195.9 

Accruals, deferred income and other liabilities 16  306.5  303.0 

Subordinated loan capital 19  187.2  174.9 

Total liabilities  12,238.3  11,905.4 

Equity

Called up share capital 20  38.0  38.0 

Retained earnings  1,634.4  1,608.5 

Other equity instrument 20  197.6  — 

Other reserves  (27.5)  (1.6) 

Total shareholders' and other equity owners' equity  1,842.5  1,644.9 

Total equity  1,842.5  1,644.9 

Total equity and liabilities  14,080.8  13,550.3 

The consolidated financial statements were approved and authorised for issue by the board of directors on 19 September 
2024 and signed on its behalf by:

Michael N. Biggs
 Chairman

Mike Morgan
 Finance Director

Registered number: 520241

194 Financial Statements

Consolidated Balance Sheet
At 31 July 2024

195

S
trategic R

eport
G

overnance R
eport

Financial S
tatem

ents




